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MAHCIALNEWS

AND COMMENT

Stocks Go to High Lovols as

Session Progresses and Bay-

ing Power Is Felt.

SHOWING IS WEEK'S BEST

Bank Statement Gain

of $18,655,000 In Sur
plus Jlcsorvo.

Tha stock market, having given such
a good account of itself on tooth Thurs.
dav and Friday In face of tho unfavor
nblo news of the steel strike situation,
traders threw aside, all restraint yester
day and riroceeded to mark stocks up
ward In a rather vigorous fashion for a
Saturday affair. Beginning with tha
specialties and equipments, the buying
powor made Itself felt In all parts of tha
list as tho session progressed, witn tne
result that prices at tha' closing were
generally at tho, high of tha week and
for tho current movement. There was
no unfavorable overnight news to hln
der tho advancing movement, and even
of thoro had been, tho strength or tne
preceding sessions had created such an
encouraging Impression that It Is doubt,
fal whether It would have had much ef
fect anyway so far as the general Hat
of securities was concerned. Trading
was still in a moderate volume and so
were the "price changes for that matter,
but, all things considered. It was the best
showing which the market has made
during tha week.

It was a rather curious session, too, In
that the steel strike, situation was en
tlroly Ignored. This was no mora than
experienced observers had expected, how-
ever. In view of the Impressive action all
week, for the financial community has
about got down to the Idea that thre
Is very little chance to avoid a tleup qt
tho whole Industry. The Gompers tele
gram In tho case of the Boston strike
held out some hope of postponement un-
til after tho big conference in Washing
ton next month, but It Is admitted in
steel quarters that this Is only a bare
possibility. Whether or not tho strike
is postponed, one thing Is certain from
the very action of tho market, and that
la that quoted values have about dis
counted tha worst that can happen from
a steel strike. All durlntr the last month
tne share list has been moving with this
uncertainty always In view until at the
present timo stocks seems to have drifted
back again Into strong hands. The re
sult Is that whenever there is the slight- -
eat demand.as In. case( of yesterday's
m&rjtet, mo puuiie is compciieu to uiu
upward In order to fulfill commitments.

It was the equipment shares which
provided tha outstanding feature of. the
market again yesterday. Baldwin went
over Its old high mark for a gain of
more than 8 points. The marine shares
responded to the announcement that
President Franklin had arrived home
from Europe. With respect to these
shares It Is pretty well understood In
tho Wall Street community that the
plan for the payment of a substantial
part ,of the back dividends on the pre-fcre- ot

stock has only been awaiting the
apprflval of the president. All of tho
other, equipments moved forward In sym.
pathy with Baldwin, but the latter was
the most spectacular. The oils, under
the leadership of Mexican Petroleum,
came back Into public favor again to
ward the closing and tho excellent buying
noted In the tobacco stocks on the prevl
ous day continued unabated. Fisher Body
experienced another vigorous advance on
top of its spectacular movement on FrI
day and Kelsey Wheel, another acces
sory stock, came in for an unusual
amount of attention. But perhaps the
most lmDortant feature of all. aside from
tho continued strength of tho steelitvas
the sudden spurt In the railroad shares
at tho closing. Southern Pacific came
Into prominence with a sharp gain and
many of the low priced Issues, Including
Wheoling and Lake Erie, displayed
strength all during the trading.

Tha bank statement disclosed an In
crease In surplus reserve of (13,655,030,
bringing the total excess reserve up to
$45,OO0,000,acIrcumstanco whldhwas due
W large part to an Increase In members
banks reserve with the Federal Ileiervi
Bank of New Tork of approximately
S3E.000.000. Tha loan Item showed
small decrease of about $10,000,000,
Further weakness developed In lire and
francs In the foreign exchange market,
both touching new low records, franc
checks at 8.66 to the dollar and llro at
9.19 lire W illU UUl.tkl . A I, ID UWiUltkU V.

snlta the talk that Is being heard In
financial ouarters concerning tho nego
tlatlons for a loan In this country In
favor of Franco of some 1300,000,000,
Sterling continued to show firmness, be
ing very little cnangeo irom uie preceu
lnir day's closing, and there was also i
slightly firmer tone to marks after their
sharp decline of tne last, lew aays.

MONEY AND EXCHANGE.

CALL MONEY.
Mixed Collateral. All Industrials,

Tliih C

Low 6
Last
Renewal! t
Year's high 20
Year's low 1

Slxtr dara,

low
....

1 LOANS.
Collateral. I All Industrials.

MiR day
Ninety
Four montha.. 4
Five montha... 6
Six mouthi.,.. (

Prime Blllil

Slxtr dar

Exch.

High

Year'a hlrh..
low..,

TIME
Mixed

iRIxty
days... piineiy aajs

Rlx month!...,,
COMMERCIAL PAPER.

Indorsed

Ninety dus....StiftSU!

Six
umer --lames,

Three six
rnooina 5V.S

CLEARINO STATEMENT,
Clearinr House exchanges, IS75.!3S.3U:

anoes, J7S.439.CS1: ry credit
ances, tJj,50: reserra credit
anccs, lo5.3C8.907.

DOMESTIC EXCHANGE.
Boston, par: Chicaro, par: St. Louis.

discount: Francisco, par; Montreal.
ui.j.Vi per premium;
Minneapolis, loc. premium.

SILVER PRICES.
ellrerjn New York. up Tic: In

London, Cld., up Kd.; Mexican 17c,
up

FOREIGN 'EXCHANGE.
Prer.

Sterllnr Hlrh. Low. Lait. Close.
'i.HH t.WA s.Hli 4.1CH

Cable 4.18-- 4. mi 4.1714
Francs-Dem- and

!.t t.C
Cable

Marks
Cables

Normal
Rata

of
4.SCU Sterllnr
D.isu J'arir

Marks
6.1313 Ilelrium

19.S0

1J.44

(5.U

C0.M

n.to

China
llonckonr
Shanrbal

Greece
Holland
India-Bom- bay

Japan
Yciwhsai

Philippine
Msnlla

Last
Renewal!

Year'

Four month!..
Five month!..,

ii.wo

dollars,

Chrlstianla
Copenharen

Sojitn America
1.0301 Arrentlna (told)...,
4:. SI Buenoa Ayrea
19.30 Spain
5.1313 Switzerland

nussia

months CHOCK

to

IIOUSE

Federal

indnnatU.

ll.ltK,

Demand

Islands

Demand
or Checks.

. 4.17U
8.t

.

. .

. l.soH

. 10.90
S7!l

43'4

23.33
2:.

4JS
U.OS

Hid.
too rubles (currency),.
iw ruoies 4.00

3U

bal
bal-
bal

K9
ISc. San

par

Bar

He.

4.1S

I.C3 8.M
I.C0 J.G4 1.61 S.C1

3.93 3.90 J.S0 l.ft

40.3

il.it

3.S7

Hi

5.f3

4.00

Cables.
4.13
S.l
3.90
1.60

SI
1.31

17.00

"II
4JH

n.co

MH
4!.0
19.13

C.W
Asked.

4 51
4 50

113

104
130

127

105

ST1MB BILLS ON LONDON.
Bankers. I Commercial,

(0 daya 4.14'ilt day!..... 4.1 (H

NEW YORK STOCK EXCHANGE PRICES.
Saturday, September 1919.

Day's sales ..
Year to date.

ana. ask.

71
88

44
86

54

ES
91
36

68

?2
100

39
78
40
95

129
117

88
100
225
12
107

22
58
69

2
C2

90
80

1C

134
40

126
29

114
93
17
26
11

130
11
26
38
68
54
8R

151
25
57
99
55
85
56
43
63
93
25
60
24
45
44H
21
63
56
6C
77
94
93
12
72
87U

106
186

34 H
80

9
17
34
Z9

102
15
24

102
138
46
47
30
81

236
86
81
86
44
42
5S
C4?H
61

132
61

121
25
56
37

137
78
5fi
63
83

9
49 V

71
234

31
39

211
27
51
16
13
46
63
37
47
89
15
79
39

118
72
24
58
31
99"
62
86

JT6
53
10

122
43
18
57
22
72
63
22
91

121
69
98

104
24
79
92
98
15
25
82
21

9
13
60

102
65

116V
115

4
13

272
50
18

100
67
58

123
129
145

61
103

84
137

43
114

13
116

69
104
114

13,

39
77
89

45
87

114
54

105
136

56
93
86

128
6S

105
73A

100
39
78
40
96

131
119

88
101
ZZ9
120
108
--23
60
2

53
91
81

163
134
40

128
29

114
93
18
27
12

133
11
26
38

9
i

86
152

29
59

100
65

289
66
44
64
94
25
61
24
45
46
22
63
58
63
7S
94
94
12
75
?7

187'
34
80
10
18
35
30

104
16
25

103
140
46
43
30
82

237
86
82
87
44
43
60
65
61

133
61

122
26
57
37

138
80
36
63
83
10
49
72

236
36
40

212
27
51
16
13
46
63
37
48
90
16
80
39

119
72
26
65
32

100
64
89
78
54
10?;

123
43
18
58
22
74
64
23
91

122
69
99

110
24
79
93
98
16
26
83
22
10
14
60

102
66

116
116

4
13

272
50
21
loi

67
59

124

150
62

103
84

138
45

115
131

117
69

104
115

71

0
4.80

10
50c

3

2

12

Bales.

L20

10

50c

3

2
4

2

6

5

6

10

6

5
10

7

16

1919.
493,900

100 Advanco Itumely
100 Advanco numeljr pfc...

1500 AJax Rubber
4900 AJax Rubber rta
8900 rs SIfgr ...

400 Am Bcot Sugar
300 Am Bosch Magneto,...

1700 Am0nn
200 Am Can pf

2600 Am 4jar & Foundry....
100 Am,Cotton CHI ........
100 Am Cotton Oil pf

1450 Am Hldfl Leather . .
2300 Am Hldo & Leather pf.

100 Am Ico pf , ...
6300 Am International Corp.

200 Am Linseed Co
24200 Am Locomotive

2600 Am Ship & Commerce
1200 Am Smelt & Ref

400 Am Steel Foundries ...
300 Am Steel Foundries pf.

1100 Am Sugar Ref
200 Am Sugar Ref pf

2000 Am Sumatra Tobacco .
800 Am Tel, Tel

7

2

100 Am Tobacco . ,

2600 Am Woolen ..,
100 Am Woolen Df

.

100 Am Zinc. Lead & Smelt
200 Am Zinc, Lead & Shi pf.

4000 Anaconda Copper . . . .
300 Assets Realization
100 Associated Dry Goods
900 Atch. Tod & Santa Fn
100 Atch, Top & Santa Fe pf,
300 All. Uulf s w I a E. .

48900 Baldwin LocomotlVo Wlcs
sou uaitimoro & unio
100 Barrett Co .. ,
600 Bethlehem Motors
400 Bethlehem Steol 8 p c pf

19900 Bethlehem Steel B
700 Booth Fisheries
100 Brooklyn Rapid Transit.
100 Bruns Term & R R
100 Burns Bros
700 Butto Copper & Zinc...
300 Butto & Superior Copper.
.400 Caddo Central O & K...
200 California Packing: Co .

3400 California Pctroloum ...
300 California Petroleum pf,
200 Canadian Pacific)
100 Central Foundry
200 Central Foundry pf.i...

2700 Central Leather
1700 Cerro de Pasco Copper..

100 Chandler Motors
300 Chesapeako & Ohio
900 Chic, Mil & St Paul
800 Chic. Mil & St Paul pf . .
100 Chicago & Northwestern

.900 Chic. Hock Isl & Pac,
100 Chic, R I & Pao 6 p c pf

2100 Chile Copper
3000 Chlno Copper

500 Colorado Fuel & Iron.
100 Colorado & Southern .

1200 Columbia Gas & F.lec.
100 .. .
200 Consolidated Cigar ...
100 Consolidated Cigar pf.
200 Consolidated .Gas

1800 Continental Can
4700 Continental Candy . . .

100 Continental IrT&uranco
2400 Corn Products Ref . . .

100 Corn Products Rof pf.
4800 Cruclblo Steel Co
6500 Cuba Cane Sugnr ....

200 Cuba Cane Sugar pf. .
100 Denver lo Grando

3200 Denver & Rio Grande pf
100 Elk Horn Coal Corp
100 Emerson-Bmntln- g .
100 Endlcott-Johnso- n pf
600 Erlo
300 Erie 1st pf
600Fomous Players-Losk- y .

2100 Fisher Body Corp
3500 Flsk Rubber

400 Frccport Texas .
200 Gaston, Williams & Wig

1100 General Cigar Co . ..
800 General Motors Corp
100 General Motors Corp deb.

auuu uooancn, is
500 Great Northern pf

208,12 ,

.

800 Great Northern Oro ctfs
300 Greene Cananea Copper.
200 Gulf States Steel

10600 Haskell & Barker Car..,
6800 Inspiration Con Copper

100 Intcrbor Con Corp .....
600 Int Harvester Co new. .

7300 Int Mer Marino
7800 Int Mer Marino pf . . ... .

200 International Nickel ..
200 International Paper ...
300 Jones Bros Tea
100 Kelly-Springfle- ld Tire .
900 Kelsey Wheel Co

1700 Kennccott Copper
3500 Keystono Tire & Rubber

800 Lackawanna Steel Co.
100 Lake Erlo & Western.
200 Lehigh Valley
200 Loy'se-Wll- Biscuit . .

2800 Lorlllard, T, Tohacco.
300 Mathlcson Alk Works
600 Maxwell Motor' 2d pf.

18800 Mexican Petroleum. ..
400 Miami Copper

2200 Mldvalc Steel & Ord..
200 Minn & St Louis new.

1800 Missouri, Kan & Tex.
200 Missouri Pacific pf...

MOO Montana Power
200 National Acme Co. . . .
800 Nat Anlllno & Chera..

60 Aniline & Chem
Nat Conduit & Cable
National Lead Co....

2700
200;
100
100

700
200

3400
4100

15000
1100

100
1900

900

300
1100

800

1200
900

2100
8.70 14600

Nat pf,
300
800
200

700
100
900

900
300
100

700

100

100
100
400
800
200

1200
13500
11800

400
100

7300
600
100
900

4800
600
100

4200
4200

100
1000

inn
100
200

38300
7400
8300

100
1200

800
,100
4400

34700
1200

Now Orleans, Tex & Mex
New York Air Brake
New York Central...
New York, Chi & St Lr.
New York Dock pf....
New York, N H & II . .
Norfolk & Western....

PCorth American Co....
Northern Pacific
Nova Scotia S & C
Ohio Cltlei Gas
Oklahoma Prod & Ref.
Pan-Am- cr Petrol & T.
Pennsylvania R R. . . . .
Pero Marquette
Plerce-Arro- w Motor...
Plerco Oil Corp
Pitts, C, C & St Louis..
Pittsburg Cool of Pa...,
Pond Crtck Coal
Pressed Steel Cnr.
Pullman Co
l'unta Alegre Sugar....,
Railway Steel Spring...,
Railway Steel Spring pf
Ray Consol Copper
Reading
Republic Iron & Steel...,
Royal Dutch Co N Y....
St Louis Southwestern..
St Louis Southwest pf..
Savago Arms Corp
Saxon Motor
Seaboard Air Line
Shattuck Arts Copper...
Sinclair OH & Ref
Southern Pacific......
Stromberg Carburetor..
Stromberg Carb rts.,,.,
Studebaker Corp
Stutz Motor...-- .

Stutz Motor rts
Tenn Cop & Chem
Texas Co
Texas & Pacific
Third Avenue..,..- -

fa53

Tobacco Products
Transcontinental Oil....
Transuo & Wms Steel..
Union Pacific
UnltPrt Clgrtr Stores pf..
United Drug" Co
United Drug 1st pf
United Retail Stores....
U, S Food Prod Corp.!..
U S Ind Alcohol
U 8 Realty cVlmp
U S Rubber
ir S Rubber rights
II S Rubber 1st pf
U S Smelting, R & .M...
U S Steel
U S Steel pf

.U ,

. .

.Open- -

inc.
39
72
89

3
44
88

112
64

105
136

55
93
36

127
68

105
72
99
89
77
40
95

130
111

88
100
224
121
107
23
59-

-

68
2

62
90
81

161
129
40

128
29

114
92
18
26
10

132
n
26
37
69
64
86

160
30
59
99
54

286
55
42
62
93
24
60
23
44
44
22
62
58
60
78
94
93
11
74
86

107
188
34
80
10
17
35
30

104
15
25

102
133

45

il
82

236
86
81
86
44
42
60
62
60

6
132

61
121

25
56
37

135
73
36
62
82

9
49
70

230
34
40

.

27
51
16
12
46
62
37
47
89
16
80
38

112
72
25
58
31- -

99
63
86
76
63
10

122
43
18
57
21
68
62
23
91

69
97

24
78
92
98
15
26
83
22

9
13
60

65
9

116
116

4
13

49
21

101
57
68

121
121
145

52
102

82

44

13
116

68

114

est.
39
72
69

4
45
88

136
55
93
S7

68

72

39
78
40
96

118
88

23
69
69

62
91
81

162

40
128
29

93
18
26
10

132
11
26
38
69
64
86

30
69

66

56
43
63
93
25
60
24
45
46
22
63
53
60
78
94
95
12
74
87

107
188
34
80
10
18
35
30

16
25

102
140

46
47
30

Continued on Columns 6 7.
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1918,
146,490

92;882,737

nih

211

121

1Q7

100

267

134

114

104

"3
105

128

105

101

130

101
224
121
107

2

136

114

162

100

286

104

82
237

86
82
87
44
43
60
65
61

6
132

61
122

26
56
37

135
80
36
64
83

9
49
71

2351;
36
40

214
27
51
16
13
46
62
37
47
89
16
80
39

119

and

-- AM

544

72
25
68
32
99
64
87
76
64
10

123
43
18
68
22
72
6?
23
91

121
69
99

107
24
79
93
99
15
26
83
22

9
14
60

102
65

9
117
116

4
13

272
60
21

101
67
58

123
121
145

52
104

84
138

44
114

13

"6
70

114

rut.
39

88
3

44
87

113
54

105
136

65
93
36

127
68

104
72
99
39
77
39
95

130
118

87
100
.224
120
1 MSl
23
69
68

2
62
90
81

161
129
40

128
29

114
92
18
26
104

132
11
26
37
69
63
86

160
30
59
99
64

286
55
42
62 V

93
24
60
23
44s
44
22
62
58
60
78
94
93
11
74
86

107
185
34
80
10
17
35
30

104
15
25

102
133

45
47
30
81

236
86
81
86
44
42
69
6
60

6
132
M0
121

2
56
37

135
73
36
63
82

9
49
70

230
34
40

209
27
61
16
12
46
62
36
47
89
16
79
38

112
72
25
58
31
99
63
86
76
53
10

121
43
18
57
21
68
62
22
91

121
68
97

107
24
78
92
98
16
26
82
21

9
13
60

100
6

9
116
114

4
13

267
49
21

100
67
58

121
121
145

62
102

82
134

44
114

13
116

68
105104

114

CI 09

39

1917.'
204,663

128,661,611

InJ
72
8!
3

45
87

113
64

105
136

55
93
36

127
68H

105

100

78
40
96

130
118

88
101
224
120
107

23
69
69

2
62
91
81

162
134

40
128

9

114
,93
118
26
10

132
11
28
38
69
54
85

152
30
69
99
65

286
56
43
63

.93
25
60
24
45
46
22
63
68
60
78
94
95
12
74
87

107
187

34
80
JO
18
35
30

104
16
25

102
139
46,
47
30
81

236
86
81
87
44
4 J
59
65
61

6
132

61
121

26
66
37

135
80
36
63
83

9
49
71

235
S3 6

40
211

27 '

51
16
13
46
62
36
47
89
16
79
39

119

25
58
32
99
64
87
76
63
10

122
43
18
57
22
72
62
22
91

121
69
99

107
24
79
92
98
15
26
82
21

9
14
60

102
65

9
116
114

4
13

272
60
21

101
57
58

123
121
145

62
103

84
138

44
114

13
116

69
104

"4

Net
Chance.

1

2

1

1
1
2

1

1

1

1

1

t
2

't6

1

1
1

1

1

1

2

. 2,

1

3

'i

6
1

'"

1
3
1

1

1

14
1

1
8

3

3

"
'i

i
8

6
1

1

1

U
1
1

2
1

1

1
1

GOSSIP OF WALL STREET.

Fooling; the Shorts.
Basing their theory on reccrit per-

formances, many shorts came Into tha
mnrket yesterday morning expecting to
eee nrettv general week end Billing

2

1

5
1

,

2

2
2
4

1
2
4

1

a
movement. It was pointed Out by them,
that with so mucn unceruunxy in ino
alt- regarding the steel strike and other
Imnortnnt matters only naraiest 01

traders would dare to hold stocks over
Sunday. They pointed to weakness 01
thn market' following the Pershing holi
day last week as proof that holidays of
lato have not been particularly conducive
to holding Btocks. But they were badly
fooled, and rlcnt irom uio opening uiero
was a very decided, appearance of
rtrength, and, according to reports from
commission houses, buying was of very
excellent character. Especially was tills
said to be true in respect to soma spe-

cialties as United Retail Storeo, Fisher
Body, Wheeling and Laka Erie and one
or two other lssuos which showed pro-

nounced strength. In regard to Retail
Stores, It waB hinted that In tha very
near future a dividend at the rate of $6
a year might be declared by tho direc
tors. This wouia represent an increase
of $3 a year compared with tho $9 divi-

dend paid on United Cigar Stores stock,
which was exchanged for Retail Stores
on tho basis of two new shares for
one old.

Eqnlpmrnt Shards Strong;.

One of the chief features of yester-
day's market was tho strength Of the
eauloment stocks, led by Baldwin Loco
motive which made a new high mark for
tho year when It Bold at 136. It
closed with a net 'gain of 6 points
above 134. American Locomotive was
another stronir spot, selling above 101
Trading In these shares was very heavy
with nearly 60,000 shares' turnover in
Baldwin against only about 37,000 shares
In Steel common, the recognized market
leader. There were no new developments
In tho equipment situation, so far as
could be learned, other than tho report
that an Inventory of railroad properties
had been ordered by tho Director-Ge- n

eral preparatory to turning back the
lines. It Is generally believed In equip
ment circles that with tha return of tho
rail properties to their owners for opera
tion there will bo a, flood of equipment
buying now held in check by the Kali
road Administration.

Kelsey Wheel.
The movement of 14 points upward

in Kelsey Wheel, which was staged yes
terday, cams as somewhat of a sur
prise to the uninitiated, but to those
iho had had their ears to the ground
in the last few days lt was not unex-
pected. There has been some talk about
a move in Kelsey Wheel, and only m.
day or two ago it was rumored that
Wilmington Interests were buying tho
stock very heavily. Then came tho
Up from Wilmington to a few of the
chosen in New York to the effect that
a move of 10 points or better might be
looked for on Saturday, nnd the coup
was carried out apparently according to
schedule. Kelsey Wheel is in somewhat
the same position of other automobile
specialty companies, which, after a. de
cidedly lean period, are comms into
their own. While definite figures con
cerning the present rate of earnings
are very hard to obtain, It was declared
yesterday In quarters very close to the
management that the next Kelsey re-

port would show, undoubtedly, the best
years results In tho history of tnei
company.

The Ilnlls.
Buying of excellent character was

noted In standard rails nnd low priced
Issues, tho motive being accumulation'
in anticipation of favorable develop-
ments and an upward move during this
week. There- was no definite informa-
tion to account for the activity In such
Issues as Southern Pacific, Union
Pacific, Atchison nnd many other rails
low in market value. But the, character
of the buying gave a hint that liere
was considerable fire behind the report
that there would be a considerable ad
vance In freight rates in the near
future. Net (rains In some of tho more
active rails were as follows: South
ern Pacific, 111; Union Pacific, 2:Reading. 1 : Atchison, 1 ; Denver pre
ferred, IYj ; Katy, 1; New Haven, It
Texas and Pacific, 1 ; wheeling and
Lako Krlc, 2. The news that Dl
rector-Gener- al Bines had ordered- - tho
preparation of a railroad survey In an
ticipation of the return of the roads
on December 31 and that the Federal
managers would be displaced by rail
road executives a few weeks before
that data was helpful. Even mora
favoralile developments are being
rumored.

'Wheeling nnd Lake Krlc.
The move In Wheeling and Lako Erie,

which started a week or so ago, to
end so miserably after a, very short ad
vance, was rcsumea yesieraay again ana
on buying, said to be of tho very best,
sold well above 16, or within a fraction
of the top touched on Its previous move
ment. Wheeling and Lake Erie has
made an agreement with a prominent
oil prospec'pr, lt was learned yesterday.
Under it certain properties owned by
tne road are to be prospected for oil.
and tho company has everything to win
and nothing to lose, because it is de
clared tha road will share very hand
Homely In whatever oil may be found
as a result of the explorations. On the
other hand, should the Investigation
prove fruitless the expense Incurred will
be borne entirely by the prospector and
the company will not have a dollar loss.
A week or so ago a similar move was
started, but owing to tho weakened con-
dition of tho market, as a result of
the steel labor situation, lt sold up to
17 and then was broken down by a
professional bear raid to around 13,
from which lt recovered yesterday, sell-
ing at 16 and closing at 16, a net
gain of 2 points. f

Coppers Advance,
The copper Btocks, which have beet,

moro or less Inactive of late, were yester-
day under accumulation, the action of
several Issues being unexpectedly Im-

pressive. In connection with the up-
ward move Walker's Copper Letter em-
phasized a factor which led to Invest-
ment and speculation In these Issues, and
that Tactor Is moro than a probability,
as tho financial readjustment, Including
foreign exchange and credits, will get
under way within a few weeks. On
this point tha letter says: "The copper
situation la not weak, Far more than
tho total available stocks Is needed by
consumers, and It is only a question of
waiting until financial conditions, which
Include credits ana foreign exchange.
can bo so rearranged as to make pur-
chases and the resumption of Industrial
activity1 possible. Somebody will have to
carry the cxl&tlng surplus supplies until
consumers are in a position to taxe tnem
over, and It Is far better that they
should bo owned by producers than In
the hands of speculators and traders.
When financial conditions finally are
readjusted copper will be one ot the
first commodities to move In great vol-um- o.

It la altogether probable that tha
financial readjustment will get well un-

der way within tho coming thb-t-y days."

Nevr Low for Franca,
Coincident wllli Ilia publication uf a

statement to the effect that the French
Government is endeavoring to negotiate
here a loan of $300 000,000 In order to
stabilize exchange the quotation for
francs In this market broke to a new
low record for all time. It Is not sug-

gested that there was any connection
between the reported negotiations and

In francs, but foreign ex-

change experts point out that when ne-

gotiations for foreign credits approach
a point 'jx the neighborhood of consum- -

j matlon the action will, be reflected
I speedily In foreign exchange rates.

BONDS IN NEW YORK STOCK EXCHANGE.

Day's sales .....
Tear to date

Saturday, September 13, 1919.

$7,835,000 $4,977,000
2,375,383,000 1,138,369,000

LIBERTY
Sales (In

Bid. Asked. Yield. $1.000s). Open. High.
99.96 100.00 8.50 173 3s 99.98 100.00 99.9b
94.80

94.80
93.24
95.20
93.26
99.70
99.72

94.84 4.84 24 1st CV. 4S m.u .

93.16 4.47 899 2d 93.08 93.16 93.02
4.67 1st CV. 4s (1932-4- 7) 94.88 94.86

93.30 4.73 917 2d cv. 48 (1927-4- 2) 93.18 93.28 93.10
95.24 4.80 1,102 3d 48 (1928) 96.22 95.28 95.16
93.30 4.76 2,469 4th 4S (1933-38).- .. 93.20 93.30 93.18
99.80 4.86 1,086 Via 4s (1922-23).- .. 99.72 99.78 99.72
99.80 E Vic 3s (1922-23)- .. . 99.76 99.76

United States, Foreign Governments, Railroad, Industrial and Other Bond

AniloFrench Is
3... . . .H"B
1 87

88.s30.07
45 07

1 eoig
8 07
1 0718
1 07

11 0718
City of Paris fa

18 07
United KlDffdm

Ms 111)
1 097b

10... 09 15-1-6

lUt 1131
S 0814

0 089s
IKS 19"

11 08
la ooia

17 08
13 068
O.......OOU
1 00)8
3 SOU

Rep of Cuba Is
III!

1 01
ArgentineO Is

6 78
Japanese MIX"

Gerstd
3 831a

Japanese is
1 73

V fs B B & Co
ctrs

IB 83

AroTT ct es
e 1007a
a 101

AmTT clt Is
7 87l

AmSmelt&n

3.B80..8SU

ATftBFcvia

ATSFsen4s

1.T.....74S4

is,

coupon

4,
js.

1936.
- ...

Ccnny&BOals

3.......05U

CM'i's'tP

OftNWgmss

CCC&StLgmls

BID ASKED QUOTATIONS.
UNITED 'STATES GOVERNMENT

reslrtcred

registered

registered

Panama,
Panama, coupon......

s,
JJ

coupon SJ
land 4s, 1934...
public works 4s. 1935...

District of 97

prices stocks In
were no transactions

Asked.
Adams ZS

Alaska Old 2K
pf.. 94

Am A Ch...SS
do pf

at ..
Am Bk Nte 45

nf
Am B S Df
Am Bk Bh.

do 11I.....170
Am CP pf.UT
Am Coal... 46
Am Drur S 11 .
Am Exp... 14
Am Ice 46
Am Li a pi 96
AmLoc
Am M & o C5

lAm Ship
Amsmit
AmSSec A. S3

Am
do pf

pf 9214
AmTob pf,101
Am & C. 65
AmWP nr.. M
Ann Arbor. 4

do Df 10
A D O 1 pf, 77

do 2d nr.. 7S'--

Assets Rl... 2V,
Asstd Oil... 91

Bir Be A S

At Coast L93H
AU&WI pz. 71
Batopilas... 114
Bald L pf..lM
n 4"0 pf..
Barrett nf..H3
Beech Crk..
Beth steel. M
Beth S 7.10)
Bkn Edison 98
B R T rt,. 21

UnGaa
Brown 92

do pf 96
Buff 6(

4

Buff R tt F r.s
do pf 93

BurnsB pf.103
Trm 83

30
pf.iu

Oal & Ariz 70
Can Sou.... 4314
Case pf 100

llang-0- . IDlv.
IUh. Low. In t.

10
30
66

84
64
15
25
63
33
83

85
04
78

1919. 1918.

-
RANGE OF BONDS.

Closing.
Low.

(1932-4- 7)

93.10
(1932-4Y;- ..

4s (1927-4- 2)

95.00 13 96.00

2.89 99.76

86
10
30
68
12

25

33
84

85
95
79

Is
1

3 851 a

KM
10 01

1.... ...a
1...... .774

IB 770s
8 78
a 77la

Bait A ts
IS OB'S
6 O&U
1 00
8 001s

10 OOW
B tc O CT 4H

3 707
Balt&O gold 4.1

2 .71
Beth Btl'fdg Is

1 M
BethBU M 1931

3 SOU
1 853,

Bn Bap Tr 7s
3 75

Cal Gas & E 5s
t

Cent or Ga to
2 O6I4
2 0034v O0t4
3 O&Al

Leather is
1 087

Cent Padfle 1st
2
1 7434

13 75

10 74ia
Cent IH

10 823fl

-- -
2s,
3s,
3a,
4s. ,...

coupon
1936.

it. l.angmn 1ltf

90

3.63s

of

Bid.
Em

Alb

do It
8S14

At

Sh.,

Rn pf

86

12

54
16

63

18

:ii
95

ss
1M

10
M
94
9T

196
US

iiw
90
43
97

pf..

4974

2014

nuf

BP'S

Cen

Pac

40H

17
133
125

90
121
1M
93

M
19

6
SO

7S
7SV4

2
93
1114
97
74

li105

114

93
107
101

23
78

98
70
62
60

115
100

7414
4S

108

Sslea.

400

300

300

400

1 '
O Ac O cv 4H

8 7t8
OBftQ Joint 4s

3...X..0S
Chi B4Q 1114s

1 82
4 83U

Chl&Eastlll 4s
certificate

4 30
cv Is

3 7fi
1 7SU

C M & St P gm
4H

3..... ..70
3... v70lS4... A..

C M Bt P CT
4Hs

2 741a
O M & St P fd

4H
a 5

Chi M 3c St P

2 B7S4

1 JS13
Chile Copper Js

3.,. .11s
Copper Is

1 on
1 801

10
Id pt pd
1 80

1 041a
Con Oas cv &s

1 10OI4
1 100

Detroit Un 4Ms
1

AND
BONDS.

coupon

iir"'j'registered.

ma. ask.
8914 100
99U 10O

...-S- 9 92
S3 !2

.!..iou
"4 IWiti

93

ranama, 1S38, coupon 9S9i

3s, Panama, registered
3s, Panama,
Phil. Isl. purchase 90

Phil. Isl.
Phil. Isl. public works 4s, 1936... 90

Colombia

Closing which there
yeaieruay

AlChM

Susq

94

10614

pi.izi
SnuJ..U7

96
AStimTb

T

Bkn 63

Susq..

flush
Butterlck..
CalPack

isit.

85

Ohio

93

10114

10214

97

S1H

Chile

...SB

7lla

iom;
....llld

Bld.'A'sked.
CenLth pf..l07 110
O KRofNJ.,190
Cen SATel.UO
Cert Prod.. 41
do 1st Df.. 86

Chi & Alton 7
do DI 12

Chi E 1 9
do ni 10

ChlNW pf..llS
O Ct West.

do Df 23V4

Ch Pneu Tl 76
C StFAO... 06

do Dl tin
CRIP 7... 71
CCC & St L 42V4

dcr pf 63
Clove & Pit ..
Cluett Pby. 75

00 PI 1V9

Col So 1 pf 50
do 2 pf.. 43

Con Calan. 17
C Coal of M ..
Con Can pf.100
Crcx Carpet 56
CTU SU pf.103
Cub A Siur.263

do pi 106
Del & ltud.10314
D L & W..178
Deere pf...lC0
Det Edison. 119
Dct United. S3
Dome Mln.. 1314
Dul SS&A.. 314

do pf C

Elk 11 P pf ..
Elec Stor...l00
Emer Br pf 9214
r.ndlcott J..:02
Erie & Pitt ..
Erlo 2 pf... 17Vi
Fed MASK '

do pf 22
Fairbanks.. ,.
Fisher B pf.106
Gen Chem.. ..

do pf 101
Gen Cs pf.103
Goodrich.... 8114

do pf 105
Gen Elec....l63
Gen Mot pf 87
Granny 6St4
Gulf JUS 7H

do pt 33
GlfSStl 1 pf 94
llartman.... 8514
llarvnst pf.U6

YORK STOCK EXCHANGE PRICES.

3900

100
300

200
600

12600

1400
1100

2500
6000

800
100

751a

extd

99H

93
93
96
94V4
96

101)

205
115

43
90
1014
1614
10
14

135
9

80
75

110
73
45
C814

82

is
1 11

17
M

CO

105
270

10714
1M
101
122
105

14

10
47

105
70
18
13

77

104

f2
10514
166

a
10
33

' 66

iroi

Utah Copper
Wabash
Wabash pf A

4V4

106
94M

S.1'4

115
IN

103

Wells Express....
Western Maryland
Western Union
Wcstlnghouso
Wheeling Erie...
Whoollng Irfikn
White
Willys-Overlan- d

Wilson
rights

Worthlngton Pump

Worthlngton Pump

which, It must admitted, give no
of such an event nt present. In

fact experts In foreign exchnge express
the opinion that the low points for ster-
ling, francs and lire prior to the turn of
the tide have not been reached.

German Situation.
The fact that the representatives of

every American bank or International
Institution which had transactions with
German Institutions In the days prior
to tho outbreak of war have been In

several weeks gave rise
various reports In the German pross to
the effect that American bankers were
about to extend a large credit
to prominent International
banker, however, said yesterday that tho
subject of a credit extension had not
been considered. Speaking for tho rep-

resentative of his Institution, now on his
way back to New York, that banker
said : "The outbreak of war threw Into
chaos the fiscal relations between my In-

stitution and Ha German correspondents.
Thero has to be negotiated a settlement

the accounts as they stood back In
1914, and new relations with our Ger-

man correspondents have to bo entered
fnto. Our representative has success-
fully concluded these negotiations and
we now know where stand with ref-
erence to the resumption of business
dealings. addition have obtained
first hand Information as to financial
conditions In Germany."

CONSOLIDATED EXCHANGE.

There was little pause yesterday" to
tha Vigorous upward rnd. of prlroR
on the Consolidated Stock exchange.
Numerous equipments and oils wero bid
up to new highs, while active steels,
ceppers. marines " and rails and somo
specialties recorded material gains for
thu session.

llaldwln Locomotive advanced 8

points to 1366 and American Locomo
tive 2 to 101, both entering new high
tround. Mexican Petroleum rose 7 to
215, a record high price, whllo Pan-
American was marked up to 123,
Itoyal Dutch ot New York to" 99 nnd
Sinclair v "lVr. ucuia gained

Den&RO ref Bs NewOrlTer 4A
3 6SI3
3.B30...6A

E T V O con
3 00

Erie gen 4s
3 coia

Oen Electric Bs
3 054

Hud A M tig
as Series A

A 6714
Illinois OcntlVis

1.. .S9...8A
1 O6I4
1 08
Cen if 4s M

3 70
Interb It T ref

la lals
1 CtH
1. .,...1041
1 0414
4....... 841a

Interboro-Me- t
col trust 4(i
1 32

IntMMarlne fri
2 . s30....06a
s 07

Ean C Bo ref ts
8 77

EanCltyTer Is
1 70

Lou & Nash 4s
e 8213
2
2 83U

Mid-ral- 811 Is
1 87

Mo Pao gm '4s
S 6738

Mont rwrss
6 00

NYWcstchcst'r
.A Boston 4 Ha
!..(.. ..40

Asked.
Romestake. 74
111 Cent 93
Int Acrl.... S3

ao ni oi
In-- n C pf. 2114
Int Nckl pt S3

Int Pap pt. 95

d: .il.. 7

inter Bait..
Iowa Cen...

Bid.

Jewel Tea.. 4

do ni k
K C Ft S pf 62
Kan so. n

til bo
Kel Sp T pf 9314

do 10514 100
Kel Whl pf. 97
Keo & D M 4

do Df 10
Kress pf,...10S
LacltHle Gas 40
LE4W pf... 3)
Lm Tire.... 31
Lire & 5Iy.225

do pt 110
Lorlllard pf.112
Lse-- 1 pf.100

do :a pi..im
Lou & Nas.lOS

SV

Manhattan. 75
Man Beach. H
Man Shirt.. 30

do
Mackay .... 74

do pf 61
Marltn R... 6114
may lip st. a,1.

00 V!
Maxwell.... 4714

do 1st 7914
Mex Pet pf.105
Mich Cen...
MStPtSSM 86

pi 100
do L

MoKAT pf. IS
Mo Pac 2714
Mo Plow pf 9114
Mor A Ess. 7014
Mon Pr pf.10214
Kasnc&siL.ios

11114 118
do Df

NatClkAS.. 77
! Df 103

K & 8. 7614
do pf 100

Nat Ld pf..l04
Ne-- 1814

1 pt 16
dn pf.. 7'4

N Y L W. 91
NYCSL 1 pf 58

do 2d pf.. 47
N Vs Dock. 47
N Y O A 19
Norfolk So. 14
NorflW 63
Ohio Fuel.. 63
Ont Silver.. 614
OwenD.tM.. 65

do pf 103
Coast.. 33

do let pf. 70
do 2d pf.. 45

Pao G & E. 67
Pac S7H
Pac T & T. 3314
Tan Am pf .107
Penn Sb 4214
Peoples Gas 43

& E. 13

Forgo

"Tel
E & 31....

&
ft E lf

Motor

&
Wilson & Co

Worthlngton Pump pf A.
pf B.

be

for to

A

of

we

In we

111

83

do

Clt
do

pf

pi.

do

:d

W

pf

SU

105.

Open.

consumed.

85
10
30
68
12
85
54
13
25
63
32
84

1

83
94
78

1 05
N Y Cen 4Kb

3 78
NYOcndebta

8 0534
1 00

NYOnt&W4s
s COU

N Y Tel deb fa
3 100
O 007g

NY Tel gm 41i
3 SdR
7 S5&8
7 857

Norf&JV cv s
.1......105

NorthernPae 4s
10 '013

4 77
NorthernPac 3s

1 C013
8 603

Penna Is Xtts
B eua
0 ui--

Prre 5s A
1. ...... HO
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Phlla Co crti
3 017s

Fierce Oil
I0J4

3 104S4
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SouthPac cv Is
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SouthPac ref isn
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NRofM
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Marq

3 7W

75 .
94
27
84

214
93V4

105
77

..
6814
65
19
62
9S14

8

I

1

a

22 ,

3114
215
114
114
101
118
109

85
214

112
77
C5
7S14

10014
11014

48
80

112
100

89
110

CO

1914
23

in
Nat

Nat

Pac

117
TV

107
77

104
110

19
21

8

48
49
20

14H
71

(34
6

10371

IV)
63
67

39
35

215
43

4314
19

nirh.
87
10
30
68
12
85
64
16
25
63
33
84

86
94
78

1917.
$1,235,000

673,008,000

Last.
99.98
94.80
93.16
94.90
93.28
95.24
93.28
99.78
99.76
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SouthPac c4 4s
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5.a30...82ls
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3
1 02ia
1 023
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16 341a
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CnlonFaclnc 4s

2 MI4
UnlonPac cv 4s

3
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1 33
V S Rubber 7s
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O ...873(
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Utah Power Is
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O... ...Bf
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Pitt Cl nf.. 90
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Pitt pf. 83

P & W Va. 33
do ni 13

PrStlCar pf .101
Pub Scrv.t 83

M Tk 45

95

40

ItCP Ml DI.1VX) JVO?s

Ren & Sar..ll5
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do 2d DI.. 37 Z'
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do 1st pi. VJ i"i
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dn Df 25
St L S W.. 1614
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So Ry 2414
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rfn nf KS t3

Studebk pf.10114 102
Sup Steel... 43
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T Pac L T.300
Tide W 0..237
Tolj pf.103
TolStLSW.. 6

do pf 16
do ct 9
do Df ct..

Twin City.. 40

.06

do ss
Underwood. 15S

do pf
TJ Bag- & P. 85

pf. 6SH
Clir Sts.1907.

5014
UuDar2 pf.ltt
Un

do pf.,... 96
U S Expr.. 2614
Un Fruit. ..180
Un Ry Inr. 10

do. pf 22

USCIPipc... 3114
do pf..... 65

U91nAlc pf.103
Utah Sec... 15
URSmelt pf.48

C. 82
11314 11114

I
..

Wab ..
Wesths 1
West B.113
West

do 2d
West Pac...

do pf
Wilson pf.. 85
Willys--

Cen.... 30
Voolworth.l2
do pf 113

NEW
Continued Columns 3 and 4,

Germany

Germany.
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P
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COTTON CENSUS REPORT.

Last Mouth COS.SRO Ilnlen of Lint
AVcro Conanmcd.

Washington, Sept, 13. Cotton con-
sumed during August amounted to
502,536 bales of lint and 21,171 of
llnters, tho Census Bureau announced

in August last year G34,97lH
kuu-- ui urn unu iui.29U or llnters worn

Cotton on hand on August 31 was:In consuming establishments, 1,136.539
bales of lint and 262.65G of llntersagainst 1,215,832 bales of lint and 153,-66- 1

of llnters a year ago; nnd In pub-
lic storage and at compresses, 1,351,096
bales of lint and 221,034 of llnters,
ngalnst 1,804,500 of lint and 115.698 of
llnters a year ago.

Cotton spindles active during- August
were 34,187,310, ngalnst 331601,305 ayear ago.

Imports were 14,070 (bates, against
7,636 In August of last year.

Kxports amounted last month to 473,-87- 2
, bales. Including 5,186 bales of

llnters, against 287,450 bales, Including
12,644 of llnters in August of laBt year.

Offer Vlvnudou Stock.
J. S. Bache & Co. and S. M. Schntzkln

nro offering 150,000 (.hares of stock of
no par value of V. Vlvauilou, Inc., nt
SSI a share. They are a part of an au-
thorized Issue of 300,000 shares. The
company has no bonds or preferred
stcck. It manufactures perfumes, talcum
powder, face powjlpr, tooth paste and
ouiei toiiet articles, nnu Its sales are

Kxports Prom Xevr Yorlc.
uncut, ij.d.u nu. : on cane, i.aso.ooo

Calls Offered On

- Foreign Money
(For 6 and 9 mojfth duration)

German Marks
French Francs

Italian Lire
Compared in valuation to tne

-- American dollar tho money of
Germany, France and Italy it
now virtually flie lowest in hit-tor- y.' ,

These great nations arc striv-

ing, and with fair promises of

'success, to perfect arrange-
ments to restore their currency
to normal valuation. Once their
foreign credits (their mott
urgent need) are satisfactorily
arranged their currency should
enhance far toward its parity
with tho American dollar.

Sf and nino months "CALLS"
on Marks, Franca and Lire
offer attractive values at pres-
ent market prices, fhtte
"OALLS"are issued by re-

sponsible New York financial
institutions.

us wire, write or explaintetyou in person all details.
Booklet "J" on rtqutit

GEO.W. BUTLER
Specialist in "Put" and'CaUi."

ddrsed bit Members of the Heu
York Stock Exchange.

Phone 9076 Rector
20 Broad Street - New York

The recent declbe in stock

prices in no degree reflects

a lessening of v

Security
Values

It does afford the invettcr,

however, art exceptional op-

portunity of acquiring a cer

tain group of stocks that at

no time in recent months ad-

vanced to a degree propor-tirnat- e

with their greatly im- - (
proved conditions.

Write today or Bulklin "S."

FRANCIS & CO.
. j Investment Securities

One Wall Streel New York

Telephono Rector

TEXAS
Tho very best eervlco Riven with prompt

despatch to correspondents outside the
STATU OF TEXAS on general FINAN-

CIAL Issues: "
LAND, CATTLKf COTTON', Oil. PRO-

DUCTION. OIL LEASES. OIL SBCUM'
TIES, DIVIDEND PAVING STOIKS,
MUNICIPAL BONDS. 1ND1 STItlAL

LEGAL QUESTIONS ES

TATES HANDLED. Sl'ErlAI. ATTE-
NTION GIVEN TO ORGANIZATIONS Ot
CORPORATIONS) AND JOINT STOCh.
ASSOCIATIONS UNDER THU COMMON
LAW AND ACTINO AS OENEIUL
STATE AdENTS FOR THE SAME.

Information FREE.
Inquiries answered promptly.

TEXAS NATIONAL TRUST COMPANY

708V4 Main Street, Port Worth Teuu.

COTTON GOODS REVIEW

Mnrketa Rule Generally (luh-- t and
31111s Better Diiioeil,

Cotton goods markets have ruled gene-

rally quiet and mills are sJiowtng a better
disposition toward trading for future d-

elivery at somo of tha lower prices

renched on print cloths, sheetings anl

other unfinished fabrics. Expectations

of larger production are more general

as the vacation season Is over, but there

aro rumblings In some Fcctlons of fu-

rther wage demands to bo pressed befors

December, when tho present wage agre-

ement 'expires.
Prices named on tlrrss ginghams for

spring delivery wero lilghrr nun tho

Government levels, but not iu,--
. js hiFh

as somo buyers anticipated Tlir cing-ha-

mills nro obtaining a i" iu

nearly a third below pre-.i- r normal

and aro unable to deliver as nu goojs
as buyers are ready to t. a' oc"
prices. A similar conditu-- msts m

denims and some other coloird . ,oihs

Unbrunded bleached cotton' Viv ocea

punier- - In nvmnathv with deil.no in un

finished cloths. Tho trade is

that unfavorable cotton rcporia
followed by sustained high ,

staple, and mills UBlng longf -

staples aro doubtful of abi'
what they need at workabu-
bcrs report good distribution
ers aro taking In nil goons iu.

orders, however much dd-o- d
'

ery.
Tho demand for goods fur .

veryxinoderate and Is complh it. i

chango dlfllcultles.
Prices quoted aro as follows

cloths, 2S Inch 64x61s. 11 'j,
nils, ins: rents: 38!-- , Ini-- 64

ont lirnwn nhpntlneK Soittlte.n
nrds, 24 nnd 2i cents; tli kings Jn,
45 cents; denims. 2.20, iouth' m .mil,

37 cents; prlntV, 19 ..'ginghams, 22 cents; dress g.

27 30 cents.

EQUIPMENT BONDS.

(The following are quoted

Name. Maturity. Kate
Baltimore 4 Ohio... 1919 27 4',
III, IT. wh & Pitts.. 1319-3-

Canadian Northern ..1919 29
Oansdlan l'sclne 1919
('tu-ml- .Vp t, Oliln l'JID 27

I'M i Nrtht'terii. 111923
til Rock HI A 1'ac 19i-- i

Chi Ht It fc O .. 1919 24

Chickasaw llrllnlni: ..1U121
Here C O & L . ..1919
Dolawsre h Hudson
11 ;u n.!iij ::::
Illinois Centrsl 1919-2-

l.on!.rlll .A Vmh 1.1119?

4'

Contrsl ...1919 a i
Minneapolis St L. .1911 27i, i-- ioiorunning at the rate of ,5.000.000 a year. Tittle"- .mo M

Tho organization Is one of tho larKest Mi,it ohiD 1919 26 4

V Y Central I.lnc..i;Ms
N V Central R..I919 "2
Norfolk WonUrn
N Y N H k Hrt
i'eiiii Cen Freight

lbs.; hams. 90.000 lbs.: lard. 1.885.000 Pejhosrd Air Line

UjI.i

1910
,VJl9-t-

1919 .'

.1119 27
1919-2-

lhs mnlt 11 V,,, . Ucf tk Rlnplslr llnftnlnar 1919-2-

20 Cal". luuloa Tank U19-2-
v
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